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concerned post offices.

[N.S.C. Nagpur letter No. 17672/ Agency/23-1/87 dated 12.10.1¢

circulated under D.G. Posts letter No. 61-43/95-SB dated 12.1.1996]

13. Transactions through messenger - Unautherised person like male
relatives, et of a Mahila agent should not be pernmitied to transact business
on behalf of a Mahila Agent. The scheme does not envisage such agency by
proxy. Only a limited facilty of the use of messenger by Mahila agents has
been provided in D.G. Posts Circular No. 61-7/73-SB dated the 30.4.1974
[See para 3 of Part V]. This permits the nomination of messenger only for
depositing monies collected by agents with the post offices. The messenger
will have to be accredited for this purpose. No other person can act as
Messenger.

It has becn decided that in the event of sickness, absence away from
headquarters or in other circumstances when Mzhila agen cannot perform her
functions under the scheme, 2 messenger may be parmitted to be nominated
by the agent in the same manner as i3 done by the SAS Agent and the Deputy
Regional Director of the area, on the recommendation of the District Savings
Office concemed, may accredite the messenger. For this purpose, ihe agent
will have to execute a Supplementary Agreement in form at Annexure-7
indemnifying the Gove nment agains any loss as a result of this messenger,
transacting business with the post office on her behalf.

[NSC Nagpur letter No. 42327-78/MGS(3)/81 dated 5.12.1981]

Note :- The form of Suplementary agreemen. .as been taken from the
book of Executive Insructions issued by the Government of Haryana.

14. € ommission :- With effect from 1st January, 200° _ommissicn at the
rae of 4% of deposits shall be paid to MPKBY Agents, Agent’s Organisaton
or its duly authos :sed representative on the total investment deposited oy her/
it.

[MOF (DEA, letter No. F. 18/5/99-NS.11 dated 1.1.2000]

15. Time Limit for Transactions :- All the transactions must be handled
promptly ard completed expeditiously by the agent organisation and its
authorised workers and agents leaders. The maximum time allowed shall be
as follows:-

(i) Deposit of money :- The money must be deposited in the post office
to which the authorised worker/agent ieader is attached within five to ten days
from the date of its receipt from the investor. This is subject to further condition
that the deposits must be made in the post office by the last day of the month,
n any case.

(i) Delivery of Pass Book :- The pass book must be delivered to the
investor within ten days from the date of its receipt from the post office......

(iit) Commission claim :- With effect from 1.5.2000 the commission
due to the agents will be paid by the Postmasters at source at the time depositing

e s s e

o

authonsed worker of
a schedule of depos

money at the post offices. The Mahila agent or the
agent organisation, as the case may be, shall prepare 2 S .
(Form ASLAAS-6) {Annexure-8) n ncwaﬂ:mrnmﬁ in senial order of account
numbers and present at the post office alongwith money and other documenis.
if any. The agent will tender net amount ot deposit by cash and gross amount
of deposit by cheque and give a receipt in form ACG- 17 for the commission
paid in both the cases to be attached to the schedule. The schedule will be
prepared separately Tor deposits by cash and cheque. ]
[MOF (DEA) letter No. 18-5/90-NS.I1 dat~d 28.3.2000 and D.G. Posts
letter No. 107-16/97-SB dated 17.4.2000) ~
Note 1 :- Sinc~ no commission is payable on the refund of withdrawal

and inter=st payable thereon and default fee paid on the defaulted instalments,
learly indicated in the

it is essential that the particulars of such amounts are ¢ mn i

remarks coli'mn of the schedule so a3 to avoid any over payment of commussion

to the agent. Th= post offices will verify the schedule in order to see that the

particulars of such amounts are correctly shown in the remarks column of the

schedule. The agornts deposited towards snch accounts i,__._un,&naznﬁmm from

the toral amount of deposits in the schedule and the commnmssion allowed on
the net amount only. i 5

[N.5.C. Nagpur letter No. 11866-87/AGY(3)-73 dated 10.5.1973 and

D.G. Posts letter No. 107-16/97-SB dated 17.4.2000]

Note 2 :- It has been decided by the National Savings Commissioner that

M P.K.B.Y.agents who have more than 25 accounts may be given cyclostyled

schedules indicating the name and address of the depositors, account number,

amount of deposit, etc. by the Regional Director concerned so that the Mahiia

worker does not have to write these items every month. The serial number of

the schedule can be left blank to be filled in by the Mahila agents. About 100
copies of the schedule will be supplied at a time. She will add tie narticulars
of new members and score out the names of depositors who did not pay their
deposits whenever found necessary before submitting the same to the post
office.

[N.S.C. Nagpur ietter No. 32660-72/Agy (7)-11 Pt. dated 28-8-1976]

16. Authorities :- The various Authoriies under the scheme shall bz as
follows:- . .
*  (a) Appointing Authority :- The Regional Director, Zm,no__m_ Savings
(Govt. of India) of the area concerned will be the Appointing Authority.
The Deputy Regional Director, National Savings (Govt. of ?&& of the area
concerned will also act as the Appointing Authority except in the case of
unregistered organisations. District Collectors/Deputy Commissioners of the
Districts under the State Government will also be the Appointing Authorities
besides Regional Director/Deputy Regional Directors, National ,M..mS:mm of
the area concemed. , = ” —

nal Direstor/JIleputy. gional. Dizector,
ts nor renew. the agency.of the existing

r this date,
[N.S.C. Nagpur letter No. Gmf-ﬁwl.nnvb?wonn%\mw-sgw ;
dated 21.11.2002] i :

h o Ao horitya- i n(a) apove,
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the benefit of an ad-hoc deduction, at the rate of 50% of the gross receipts of
commission, when it does not exceed Rs. 60,000 during the year, be given to
the authorised agents of Unit Trust of india and the agents of the following
securities :-

(1) National Savings Certificates (V111 Issue}.

(2) Post Office Time Deposit Accounts.

(3) Post Office Recurring Deposit Accounts

(4) National Savings Scheme Accounts.

(5) Post Office Monthly Income Scheme Accounts.

(6) Kisan Vikas Patras. ;

(7) Public Provident Fund Accounts.

{8) Deposit Scneme for Retiring Government Employees, 1989

(5) Deposit Scheme for Retiring Employees of Public Section Companies,
1991.

[Central Board of Direct Taxes Circular No. 168/6/89-1T (A1} dated
57.2.1991 and 15.5.1991 circulated under MOF (DEA) letter No. F.3/53/89-
NS 1] dated 28.6.1991 and D.G. Posts Jetter No. 61-40/91-SB dated 28.8.1991]

(4) If the gross commission eamed during the year exceeds Rs. 60,000,
10 ad-hoc deduction will be allowed and admis-ibility of expenditure wili be
considered by the Assessing Officer as pur provision of the Income Tax Act.
Wherever complete and reliak'e ac ants of expenditure are ma intained, actual
expenditure incurred can be allowed by the Assessing Cfficer.

[CBTD Circular No. 677 dated 28.1.1994]

8. Appeintment of near relatives of EDBPM as agent uinder the SAS/
MPKBY Agency Sstem-Cla rification regarding :- (1) Some Postal Circles
had sought clarification about the eligibility of near relatives of EDBPM for

" appointment as agents under SAS/MPKBY Agency System. The matter has
been examined in consultation with the Ministry of Finance (DEA) and it has
been clarified by the Ministry that there is no bar in appointing relatives of
EDBPM as agents under SAS. In so far as MPKRBY is concerned there is no
specific provision for appointing EDBPMs since this scheme is specifically
for women.” : .

(2) it is requested thai this clarification may be brought fo the notice of all

concemed in your jurisdiction for information and guidance.

[D.G. Posts letter No. 107-4/2001-SB dated 10.1.2002]

~ 9.Renewal of Agency :- The agency granted will be valid for a period of
3 years. The agent will get it renewed by submitting an application in form at
Annexure 11,45 daysinadvance of the expiry of the current agency alor Wil
agreement. The form at Annexure 11 has been obtained from the Regional
Director, National Savings, Delhi who has devised it for the facility of the

amonte

A
14, Appointment of near relative of EhBIM .._.,,_J;nn_: —.::_p.;_” .:.»,
MPKBY Agency mwm_nsulh_ulmnu:cm regarding (1) Some .mumxusﬁ C:nw__,nm
have sought clarification about the eligibility of near relative € Euwv?__; .9
appointment as agent under MPKBY Agency System. This matter has ;r.n:
r-considered in the Ministry of Finance (DEA) and it has been decided not to
appoint near relatives of EDBPMs as agents in View of the fact that EDBPMs

are not eligible for appointment as agents under the MPKBY Scheme
ta the notice of all

(2) Itis requested that the clarification may be brought
Circle for informtion and guidance.
r No. 107-4/2001-SB dated 22.10.2002]

yWhere the account has been initially
. ge of agent in the

concerned in your

[D.G. Posts lette

Soe - GEMBKBY:Agentz=(]

op k%ﬁwaﬂwmmmsﬁm%ﬂ Jﬁmmm.mmﬁommﬂ? may seek chan
following cases :-

(a) In thercase of death of the agent thr
opened.

(b) In case of termination of the agency/l
of the agent through whom the account was opened.

(c) Change of residence of the depositor either at the same station of
by transfer from one station to another.

(d) A depositos who opened the account
avail the services of the agent.

(2) In the above cases request for change of a
depositor to the concemed Regional Director, NSO (where the account was
is approval to change the

opened) a d after the wnmwo:m_ Director has given hi 3 :
_wanuomﬁoq can utilise the services of that agent. in such cases, new

deposits.

ough whom the account was

Jon extension of the agency

directly but now wants to

gent will be sent by the

agent, the
agent can claim commission for subsequent
ibe hange of agents in PPE
(3) The above procedure has been ﬁnnmn:ao.m forc
accounts by the MOF (DEA) in their letters No, ¥ 1/3/89-NS.11 dated 31.7.1989
and 16.10.1989 and will also be applicable to such cases 11 R.D. accounts.
12. Stopping of w—u_voms:ﬁni and 1enewal of agency under SAS and

MPKBY Agency System by Regional Directors, NSO, with immediate

effect : The Ministry of Finance (DEA) have directed us vide letter No. F.2/1/
2001-NS.I dated 15.11.2002, 10 stop appointment of agency and renewal of

agency under SA§ and MPKBY Agency System with immediate effect. They
have also mentioned that the existing agency force under SAS and !3@4

should approach the concerned Appointing Authorities of the respective State
Governments for getting new agency as well as renewal-of old agencyasper

the prescribed rules. Henceforth, you are directed not to issue any fresh agency

or renew old agency as stated above. :
However, regarding PPF Agency System, the present system of

appointment and renewal will continue with NSO till further orders.
[NSC Nagpur letter No. 12684-71 2/Tech./Agecy/2 Tﬁ Nocmuauﬁ”_owm_ WM MNOOOW
addressed to all Regional Directors and Deputy Regional Directors, J-=- L

g i




